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Attn: Chief Clerk

527 East Capitol Avenue

P.O. Box 19280

Springfield, Illinois 62794-9280

Re:  Docket No. 00-0008
Dynegy Energy Services, Inc.
Report Number 2

Dear Chief Clerk:

In accordance with 83 Tll. Adm. Code Part 451.510 (d), a copy of an updated ratings
report by Standard & Poor’s is attached for Dynegy Holdings, Inc. (formerly Dynegy, Inc.), the
guarantor of Dynegy Energy Services. There have been no changes to the ratings since report
number 1.

If there are any problems or if any further requirements need to be met, please feel free to
contact Brad Thielemann at (713) 767-5136.

Sincerely,

i
£

ete Pavl
Credit Director
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ISSUER [T, Raring/Ousinak or CWatchvS 1. Pating.  RATING/ RATING FORMER CUSIPASIN  ISSUER [LT. Rating/Outleok o CWatch/S.T. Rating)  RATING/ RATING FORMER
ISSUE CWATCH DATE  RATING NO. 1SSUE CWATCH DATE  RATING
Dura Automptive Systems Inc, [BB-/Stable/—] Eagle Family Foods, Inc. [B}Negatwe]—-]
Dura Ogerating Corp. S0conkr due 208 5 NI
GTD: Dura Automotive Systems 'nc. $115mil 8 3/4% sub nts due 2008 CCC+ N9 B
$400mil bank In due 2005 BB- Ap08,93
$200mil bank In due 2000 - BB Ap08.99 Eagle Food Centers Inc. [Dj—/—]
$275 mil bank 'n due 2005 BB- Ap03.95 $50 mil bank in b Mi0100 B+
$275 mil bank In due 2005 BB- Ap(B39 - :
$100 mil 8% subnts dug 2009 B ApOB.39 26632059 EagleFunding Capital Corp.
$300 mil 9% sub nts due 2009 B Ap08.29 266320AA1 412[3 e pénq igm tamt ﬁ:ﬂ
- sup: BankBostan, N.A.
Dura Pharmaceuticals Inc, [BB-/Stable/—] spon; FleatBosten Rabertson Stephens A Ded1, 96
$287 5mil 31/2% sub nts due 2002 B Jy15,87 266325AAT7 Inc.}
Durr-Fillauer Medical, Inc. Eagle Pacific insurance Co, Local currency [BBBpi/—/—] :
$60 mii 7% con sf sub debs duz 2006 Fat BEBpT Dei798  B8Bq
(Oblig: Bergen Brunswig Corp.) By fe0200 BB+ 266B90AB8 Eagle Pier Corp., B
Dutch Housing Association Finance (DUHAF) BV. iﬁna%mlﬂlt? 532 flm;icfllue 200123 e 200 ﬁ mg;gg m
. : mit /.l cash How ser .2 aue : E
%T&igagmergfonds Saciale $20 mil fitg cash flow ser 3 due 2002 AA MyO7.98  AAA
EUR109 mil 4.5% pass-thru due 2003: ABA Jy08.99 XS0095047861 %35?\4”;422% ;?;’;I'smn}}g}'emi ﬁi‘ mggg m
Duval Gty Hsg Fin Auth (SPE) MM EIE 2 W e
: . 75 b % bnds ser 3 due 2002: 0/, AAL
$16.5 mil comm prop ser ‘iE;EIB due 2021: A M(}7.96 267152653 PTET0 bi fitg s sec B due 2002 A MyI738  AAA
DVl inc. [B/Stable/— - -
$100 mil 97/8% unsecd nts cue 2004 B a1 g7 733343488 ?S“F?“’ Star insurance Co. (freland) Ltd. lg’B'%“l. gurrency [BB?S";;_’“‘ )
$55mil 9 7/8% unseccnts dus 2004 B De0s 9 73338304 p Ag15;
. - Eagle Star insurance Co. Ltd. Local currency [A+/Stable/—]
Dwr Cymru [A-/ Watch Neg/A-2) - FSR At AOET A
Dyckerhoif AG [BBB/Stable/A-2) Eagle Star Life Assurance Co. Ltd. Local currency [A+/Stable/—]
Dynacare Inc. [B+/Negative/—] FER A Apoag/ A
$125 mil 103/4% unsecd nts due 2006 B+ Deil 95 267920004 ; TN
$70mi) 103/4% unseocnis serBdue 2006 B+ Ja20% Zag;  Eaule StarReinsuranco Co. Ltd. Local currency [BBBpi—/—]
FSR BBBgi J17
Dynamic Details Inc. [B+/Negative/—] Eagle West Insurance Co. Local currency [Apit—/—]
$300 mil bank In due 2003 B+ No11,97 FSR Api Oc16.98 BB8
$100 mil 10% sub ats due 2005 B- No11,97 25063WAAR p i il
Earls Twa Ltd.
Dynatech Corp. {B+/Stable/—] . .
S110mibank o 004 B MO5%8 BB ik comllon o140 AA W59 Ak
$50 mil bank In due 2004 B+ My05,28 A hil 3 - ‘
S0 mil bark In a5 ¥3.3 hil 3.08% cash flow ser 5 due 2010: AAr My2699  Alsr
$70 il bank i gﬂ: ggus B: Mmﬁggg :?é’ {i-?;‘%;"%m“"‘“ﬁ o 57d o 2%3@3 ﬁﬁ; m%,%ag ﬁ”
d Il £. cashTlow ser/ due 3 H
70 mil bank ln due 2007 - B My05,88 ¥7 51l 2.18% cash flow ser 9 due 2007: Adr . MyZ639  AA
$275 mil 9.3/4% sub nts due 2008 B- My05,98 i B7926FAAL w27 b:| 2_-,-%/‘},,1;02 28{ ;‘&‘:Jzezrmﬁ?e A M;ZE:SB AA::
DynCorp [BB-/Negative/—] Earthgrains Co. (The) [BBB/Negative/A-2]
$100 mil $1/2% sub nts due 2007 B M0B,57 4162406 sjj g@ mil 6 1/2% unsecd nts due 2009 888 ‘Tpgzg gggg
n CP prog A2 02,
Dynegy Holdings Inc. [BBB+/Stable/A-2] 2 ; i 100
$150 mil §3/4% unsecd nts due 2005 BEB+ Ser1%  BBB- sogz1aBe|  SAICPogaLhamt 500 mi A2 M2
$175 mil 75/8% unsecd debs due 2026 BEB+ Ocl1,9 5201214084  EarthLink Network Inc. [B+/Stable/—]
$175mit 71/8% unsecd debs due 2018 BEB+ Apida,98 629121AF1 $300 mil bank In due 2002 B+ Mr29.99
gggg m!} gafr}lé l}\ due 2[]513 - EE% ?uZZBQg B— $179 mil 6% subnts due 2006 B Wr29,99
mi % unsecd nts due + 279 T
8200 mil 7.45% unsecd nts cug 2006 BB+ H27.39 %ai6Lage]  Earthquake Commission Local currency [AAA/Stable/—]
$300 mil 81/8% unsecd nis due 2005 BEB} Mr16,00 26316LACE]  FSR AAA 5e30.95
4[2)CP prog auth amt $300 mil (ALY De01,87 ) East Cozst Power LLC
Dynegy Inc. [BBB+/Stahle/A-2] $296 mil 6.73% nts due 2008 BEA- Ap07,99
$500 mil hank In BEB JaZ8,00 $236 mil 7.06% nts due 2012 ohB- ApG7.89
L400mil bank BB Jaza.00 $318mil 7.53% nts dug 2017 BBEB- Ap0?7,99
$300milbankn . BBB Jaz28,00 E ;
. . astern Casualty Insurance Co. Local currency [BBBpi/—/—]
A2} CP prog auth amt $1.2 bil A2 Ja28,00 FSR BBBpi 0cS8 B
Dynex Gapital, Inc. [CCC+/Negative/—] PR N
$100mi. 77/3% unsecd nts cue 2002 oCG Se1099 B zonsg oo Corparate Fedora Cradit Union EA—A - i
gazg milg 3!4;2/:, cum carv pfd stk ser A C Se2299 EC 268170209 Areg m * ’
548 mil 8.55% cartv curt pid stk ser 8 N Se228  LC 268170808 Eastern Electricity PLC [BBB+/Negative/A-2]
$55 mil pfd stk ser C G Se2z8d  CC 768170407 gsu mi|] 83/8% ursecd brds due 2804 BBE+ gcgggg ﬁ
- 00 mil 8 1/2% unsecd bnds due 2025 BHB+ 9,
gg‘:n‘m%g:og[‘:ﬁ;;‘:e’ 1 . e A £200 milansecd brds due 2012 BEB+ 00998 A
SI5mIE /4% comsibdsbs die 212 A- L1800 BB+ 2BRAINAT z‘e”'”g (Pprogauth amtE20mil A2 Ocsi A
E+5 Buckversicherungs AG Lacal currency [AA+/Stahle/—] gg ?gﬂ:;:mﬁ'm[?g B+/Negative/A-2]
FER Ady AulS96  AA- bnd ins: Ambac Assurance Corp.) AAA Se04,98
FCND OECNT nfDoene 2 Mamble $42.8 mil 6 3/4% unsecd nts due 2008
T tmme A embinie A mrismimn Mo b AR Qald OR
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Feel free 1o kick the tires...

Happy Car Buying-Click Here!
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Wedne;dny March 15, 6:35 pm Eastern Time

Related Quotes

i . ~DIX 1068024  +85.01
Dyregy Heldings sells $300 mln senior  uxic 461051  -187.62
o ASPC 1456.69 778
notes AITX 61991 2602
APSE 117224 27.01

NEW YORK, March 15 (Reuters) - Dynegy Holdings priced $300|delayed 20 mins - disclai

million senior notss Wednesday, Banc of America Securities Inc,,
joint-lead manager, said.

Lehman Brothers Inc. was the joint-lead manager.
Dynegy Holdings is a unit of Houston-based natural gas marketer Dynegy Inc.

BORROWER: DYNEGY HOLDINGS

AMT $ 300 MLN
TYPE NOTES

LAST MOODY'S BaaZ
LAST 3&P BBB+

COUPON 8.125 PCT
ISS PRICE 89.49%
YIELD 8.25 PCT
SPREAD 175 BPS
OVER TREASURIES

MATURITY 3-15-2003

FIRST PAY DATE 9-15-2000

PAY FREQ SEMI-ANNUAL

MAKE-WHOLE-CALL AT 25
BPS QVER TREASURIES

Related News Categories: iPOs, options, US Market News
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